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funds and paid out solely for the purposes for which issued, and in
accordance with the provisions of this Act.
SEOTION 8: Application of proceeds.-The purchasers of said
bonds shall in no way be liable for the proper application of the pro-
ceeds derived from the sale or sales of same.
SECTION 9: Payment.-The full faith, credit and taxing power
of said Consolidated School District are hereby irrevocably pledged
for the payment of said bonds and interest thereon, and there is
hereby laid each year a tax upon all of the taxable property in said
Consolidated School District sufficient to pay said bonds and interest
thereon as same mature. When said bonds and all interest thereon
shall have been paid, the tax herein provided for shall no longer ex-
ist. The Auditor of said County is hereby authorized and directed
to levy the taxes herein laid, and the Treasurer of said County shall
collect same in like manner as other taxes are collected.
SECTION 10: Exempt from taxes.-The said bonds shall be ex-
empt from all taxes, State, County and Municipal.
SECTION 11: Payment of cost.-The cost of the sale, or sales of
said bonds shall be paid from the proceeds derived therefrom, and
the balance used in carrying out the purposes of this Act as herein
provided.
SECTION 12: Ebenezer school district No. 32, India Hook
school district No. 7, and New Port school district No. 36 abol-
ished-assets and liabilities transferred.-On and after July 1,
1949, the said Consolidated School District shall take title to all prop-
erty and assets and assume all indebtedness of said Ebenezer School
District No. 32, India Hook School District No. 7 and New Port
School District No. 36, of said County and those districts shall cease
to exist.
SECTION 13: Repeal.-All Acts or parts of Acts inconsistent
herewith are hereby repealed.
SEOTION 14: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of June, 1949
(R722, H1873)             No. 328
AN ACT To Create The Charleston County Hall Commission,
To Provide For The Appointment Of The Members Thereof; To
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